
TOMEFIRMER.BUT
MARKETWAS IDLE

Decided Subsidence of Activity
Afost Notable tfnçt About...
Stock Trading Yesterday.

LESS ALARM ABOUT RUSSIA

Active Selling in Last Half Hour
Wiped Out Gains Made";

Early- in Day.

(By Associated Press.)
NEW YORK, Jan, 21..Tho moat notice;

ablo fact about trailing In etoclts to-day
wna Iho decided HiibaidciiCo of activity,
The market became almost Itilo »it tlfnes,
nnd tho movumont of prices was Intensely
sluggish until near tho close. Tho tone,
liowovcr, Hhowçd evident improvement
over that of ycstottlay, nnd prices Blurted
upward« hrlakly from tho outset. This
wob duo in large part to tho less nlurmltig
view ·taken of tho cottrso of events In
Russin. In a few Individual stock«-thero
was a resumption of attempt·" to lift
price». The renewed riso p? Northern .Se¬
curities on tho curb revived all Urn long
¦landing rumor« pointing to tho wide-'
spread results to bo oxpectod from the
.ottlemcnt·'growing out of Iho Northoin
Becut'Itlcs case.
Reports of very heavy orders by rail¬

roads for bridge material were ri. help to
United States «ted preferred. The initia¬
tion of dividends on hide'and leather pro-:
furred was a favorable lnllucnco on tho
lnt|ustrini list generally. A sharp riso In
tho International Mercantilo Marino,
.locks on the curb was also an Ihtluohrn
nn ¦-tlio Industrial list: But tho demand
for stock» easily ran out at tho higher
levels In tho caso of ull tlio dtfy's advice«,
end there was a sprinkling of declines,
which kept tho tone-Irregular for most
of tho day. Tho unsatisfactory roponso,
of til« market to the advance In prices
caused auiticlerit dlaiipnolntinent to Induco
tho activa selling of the last half hour,
which moro than wiped out tho «ulna of
find four and a. half hours nnd cloiscdtlio
market weak with great not losses.
Tho bond market was Irregular. Total

finie.«, par value, *5,5(5,000. United States
bond« wero unchanged on call.
Tho total sale* of stocka for tho day

were 0"G7,'.?0 share·-. ,

MONEY AND EXCHANGE.CLOSE :
Money on call «toady at 13-1S2 per cent.:
closing bid, 18-4 per cent.; offered at 2
per cent.; timo loan», easy; sl-tty .days,
21-2(5-2 3-1 por cent.; ninety day», *2 8-«"*3
per cent.fslx months. 3ÎT31-1 per cent.;
primo mercantile, paper, «11-2SM 1-1 per
cent Sterling exchange -"trong· with act¬
ual busltiMH In bunkera' bllta .??.?».87,?*?/?
<i.87.85 for. dñmnnd and at ,$1.1?).3?><?·8?40
for sixty day bills; posted rates. SI.Mi and

. iI.«ai-2; commercial "bills. $1.S. 1-4. ,-lîar-
silver, 007-8; Mexican dollurs, 471-2,¦;''.-.

RICHMOND BTOOK IMAKKET.
Richmond, V*., Jan. 24, 190S.

SALS»,
Virginia-Carolina Chemical Co, preferred.10

.lia ree at 10ß.
STATE SECURITIES Bid. Asket

North Carolina Is, C. Ml«.102 ...

North Carolina S», C, 1«19.-....,.,... IM ·.;'.-..·'
Va. Su. New, C. and It.. 1932. 94*.^ 9ÍU
Vn. Centuries, 2-3. C. and B., WÌ... »TH »Hi
CITY SECURITIES.

Richmond City, 1631. ICOli ...

RAILROAD BONDS.
Atlanta and Chur. liit*7e, K., 1907.. ICS ...

"

A. C. 1,. K. It. Con. Tr. 4 p. c. 102
A. C. B. Certificates ot Ind., 4p. c... 91 Bl'A'1
(Jeonria, Pacifie. 1*1 is. C^ 1»22...... 13Í ¦¦¦'... ä

Ca., Southern nnd Fla.- let Be, IMS.. 113 ...-

Georgia and Ala. Con. 5s, 191!.11.1
N. and W. By. 4«. 1996......10Î
N. and W. By. Pocahonta» 4«...,.¡.. »5- · .·.-.
.Weh. on«! Monk.'-Ist.4s, ISM. K9 93
Florida Southern, 1945.*. 9S
S· A. L. Con. lut 4.«, ISM. SS HI
S. A. V. 3- year 5 p. c. 1907. 102
RAILROAD STOCKS. Par.

Atlanta and Charlotte...'.100 ICG
Atlantic Coast Lino "A*"...100 lu;
Atlantic Coo« "Lino pfd.îw ?» ) ...

Alianti'! Coast'Bin« coin.I«) 122 ,· ,..·

Chesapeake and Ohio.100 48 ...

Norfolk and Western coin...joo 7711 78
Seaboard Air Lino pfd.!00 M 37
Seaboard Air Lino. coin..?.300 17 IS
BANK AND TRUST CO.. STOCKS.

Bank of .'iiìchmoud.100 128 ...

American National.1100 123V4 ...

Ilroad Btrect Bank..»'27 ... ·.

OSUy.25 tit ...

First National ....,.:'.'..100 218 'V,··'
Nutlonal Bank of Virginia.100 129
Union Rank of Richmond...,.CO 167 ...

INSURANCE; COMPANIES!
.Virginia Fire and Marthe..,,..25 41 ...

MlaCBLLANEOUa
Aiiitrlenn Locomotivo pfd.100 104 ...

H.-S. 8. ami I. Co. pfd., 7 p. a..100 100 JooiJ
Va.-Car. Chcni. pfd., S ]>.- c.100 1W ...

Va.-Curoltna Chemical com.100 ?? 31
Va.-Cur. Ç. Co. Col. Tr. ó p. c. W ....

BABTIMOBB STOCK MARKET.
BALTIMORE, MD.. .Ion., 21_Seaboard Air

Lino common, 17A&17Î.; do. »referred, 3-P/·®
SOU.

COTTON MAKIvET.
NEW YORK. Jan. 21..Thn cotton market

.hotveil nervousness und Irregularity rather
thon any distinct tendency, with final prieta*
showing vei-y- llttlo chantre as compared with
tho previous closing. Tho market oponed linn
nt an advauoo of ~'¡¡ u points In responso to
llrmer cables, and expectations of bullish new»
from tho Now Orloane convention. But -ester-
iliiyn buyers appeared to bo .sellini:; the South
also sent eelllng orders to the local market,
and In eplto of considerable coverings quota¬
tions gradually nagged off. Around mid-duy
Un ? had drifted hack to about tho tin 11 bids
yeetordny, after which tho general ruling waa
irregular with flnnl quotations net lijjfl i«ilnu
higher, Sales futures wore estimated at 200,0.0
bale«, ,

Tho botter cables woro attributed to cover¬
ing ami an Improved sentiment regarding tho
Russian nltuelloti. Receipts seemed to bu In¬
creasing slightly, being a llttlo heavier at thu
port«, fm- tho day then a. your ago, but thu In¬
terior movement continued light, and tho -pri¬
vate advjoe« receive«! from Interior points In
the belt, while conflicting, indicated that spot
holders as a rule wero «bowing llttlo disposi¬
tion to 11'nl a innrket by grunting concessions
from prowint price*. Tho fleet that Now Or¬
leans uppixircd to bn selline hern attraeteli sonni
intention, as inu' presence In that city of thu
delegati»! to tlio convention, which ns Ite. pur·'

vpiixü the advancing of prices for tho present
'crop and reducing" acreage nest season, had
buen expooti-d to havo a bullish·influence on
gentiment. Southern spot markets, according
to oirjclul udvlcoe, wero generally ¿pilot and
unchungi'd.
lU'celpts o fcotton at .tho iiorls to-day worn

32,6&7 bales against ??,??) lust week and 31.03(1
last year; for Ilio week '120,000 bales against
12.-I.1I7 laut week nini ?ß,??? last year. To-days
rcCiélplH ut New Orleans wen« l(I,l"¡S balea
ugainst-'8,130 last year, and ill Houston 7,173
bules oçulnst 11,211 Inst year.

Cotton future* opened llrm .aad closed
stenti)·,.

Open. High. I.oiy. Close.
January . ti. 50 ti.M CM ¡. r>
FublllUlT ,,...,,,., 11.07 Ü.,**7 11,57 ß 6*1

Mareli.B.t¡7 il.?? it.S9 B.'Ul
April ., G,.ti", ii.?", 0.13 11.15

Muy.li.îii D.77 li.iiijli.ii'i
.lune -. ....' ..., ???

July .,..,..,, ii.svs ti.us ?.tu ii.·,s
August. .,,..?. sii ?*,.si; ?. s ? .tì.sj
Septenilicr ,,,.,.. .... .... 0.90
October ...,_m.·....· 7.0a î.nl 0·»«' -ti,97

THOMAS BRANCH &CO
(KSTAJiI4»}II»D 1833.)

JV^EMBÈRS, ;

New York Stock Exchange, >

New V^rk Cotton Exchange

PRIVATE WIRES TO
PRINCIPAL MARKETS.

Investment SaourHies

E tm*n m»ß»^tißmam*M^fmß^tammß^ma»^^ "F* 'm**ikmm***0af*0*M9****m·* *%

OFFICIAL RANQE AND SALE OF STOCKS IN NEW YORK. {
KALES:

EOO A. C. L.·, nom.
Amer. Unum Twlito.«.

400Aifier. Cottoli Oll.
JlttOO Amalgamated Copper ....

1400 Amor. Car und Foundry«.
«00 Amor, Cur und Fotiii., pfd.

Amer. Tob., »? p. c.
3000 Amer. Tob., pfd.
400 Amer, Oui .

3000 Amer.'Can, pfdn,./..,...;.
2000 Amer. 'Locomotive, com..
$00 Amor. Locomotive, pfd,..

.2800 Amor.· Sugar .

3800 ?., T. and H. Fe, com.'....
700 ?., ?, and S. Fe, pfd.

8000 Baltimore r/d Ohio.
3000 Bmoklyn Rapid Transit..

Canuda ,Soulhern.
¡..'00 Canadian Panifie .

000 Chesnpcfiko and Ohio.
0200 Chi. Grout Western.
15700 Chi., Mil. and S. ?.
G????? Colo. Fuel und Iron.
ist» Colo, Southern, com.
200 Colo. Southern, 1st pfd.
«00 Colo. Southern, 2d pfd.
700 Cloy., ein., Chi, und S. U

Cons, Tob., ? j). c. bpiids...
????? Consolidated Gas.«
700 Delaware and Hudson.

Del., Lrtck. and-Wost.
71000 Kile, com.
10(500 Erie, 1st pfd.
8800 Krlo, 2d pfd.
4700 General Eloctrlo.
1000 Hirióla Central .

1500 Louisville und Nushvlltc..,
IWIOO Manhattan.'.
0500 Melro. Street ItaIIway....,
2M0 Mexican Central .

700 Mo., Kan. und Tex., com..

By Thomas Branch & Co., Bankers and Brokers.
Open, High, Low. Closing,.

Bid. Askod.
121% J2l% 121 120% ?-?.%
11% . il% 11% lud 11%
31 «4% ill '.'· 33 34%
73% 73ft 73 73% 73'/,
31% »1% 31'/, 31% HI1Í
?? !·!? 01% Ui% 02

.. 73% 71 73% 73% 73
02% 02% 92 % 02% 92%
10% lO'/j 3014 10% 10%
C.'l'/i' ?3? «2% "2V4 62%
31 31% 33% 33% 33%
im io6'/j im im ??&%
lii Ht Vi HO'Í,, 140% 140%
80 80% Sf.'/j 85% 8(5%
99% 100% 99% 100 100%
101% 102 im mi %ioi%
«o% «1% «o co% covi

li«M
48'/,
22%
171%
WA
24'/,
112%
¡10%
?,?

20?
181 Vi
41
78%
G3

li"!
105
137)1
170
11 "Vi
22',4
31
"

1W%
48VÌ
22%

175
45%
34%
02VÍ
37
IT,
80
200%
182%
'.i.%
79%
04%
180%
155 j
137%
170-4
117%

31%

13116
4«

.22
173%
45
23%.
02
!IG%
mi
79
1-9%
isiVi
'.40%
7S%
CI
181%
lui Vi
130%'
109%
uovi
22VÍ
30%

01)
131%
48

... 22
173
44%
23%
01%
36%
93%
79% ...

1119% 200
181% 182%

70
131%
48%
22%

173«/,
45

..21
02
37
95%

33
40%
78%
03'/»
181%
154%
¦135%
ie9'/j
110%
22%
30%

341
40%
78%
03%

182
104%
135%
110%
22%
31

b/iuES!

,'»00 Afo., Kan. und Tejí., pfd.,
0100 Missouri Pacific .
200Nhh1i., Clutt, iiiltl Si L....,
4&00 New York Contini,..,.,,r.«
1100 Norfolk and Western...».«.
2000 ?. Y., Ont. and Wcat.
100 Pacifia Mall.

2K00 Pensylvüiilii R. R.«...
MO Pooplo's Gas (Chloiigo)..«.
200 Pressed· Btcol Car.
200 Pressed Steel Car, pfd.
000 Republic î. und S., coni...,
100 Republic! i. anil 8. prd.

7GÍ00 Tteadlng, :com.
Heading, 1st pfd.
Heading, 2d pfd.

K-20Ò Book Islutid, com.
2200 Bock Island, pfd....,
200 Bloss.

SIokb, pfd;.r.'.'.".',.°i
1000 8. L, and S, F., 2d pfd.
1200 S. L. and Southwest,, ,pfd..
31800 Southern Pacific.
11000 Southern Hnllwuy, com..,.

600. Soulherii Rn.ll.vuy, pfd.
000 Seaboard Air Line, com....
1000 Seaboard Air Lino, pfd....
1100 Tenn. Coal and Iron.
700 Texas Pttclllc .
3800 Union Pacific .
ltOOUnltod Stales Leather.
«ioOUnltocf Statea Steel.
Zitto Uttitod States tSeel, pfd...
0200 Va.-Car. Chemical, com...
500 Vn.-Cur. Chemical, pfd..,.
100 Wabueli, com.
1000Wabasli, pfd.
200 Western "Union.

Wisconsin Cenimi .».
Wisconsin. Central, pfd....
Total sales 679,000 shares.

Open, High, Low. Closing,
Bid. Asked.

01% 64%05%
100%
110
144'
77%
48%
4»
136%
».·«»»
¡»W.
89
16%
l»%
87%

36%
81%
Cl

70%
COVi
IBI*
33%
'00%
·%
36%
70
:n%
117%
13
20
02%

10.7
21%
42%.
92%

05%
100%
140%
114
78%
4.'.%
43
136%
100%
80
89
10%
08%
88

30%
81%
01

',???
.01%
GO
31%
07%
17%
30%
V0V4
»1%
118%
18%
19%
93%

liß'/t
21%
42%
?92%

04%
im%
no
i«%
77%
43%
43
135%
100%
36%
16%
68%
S0%

31%
.80%
61

'70%
60%
64%
88%
06%
17%
30%
70%
33%
H65Ì
12%
28%
02%
33

105'
21%
42%

ÎO&li
110
142%
77%
43%
42%

105%
113 '

142%
7711
43%
43%

136% 136
100% 100%
:»%
8ff%
15%
07%
80
91%

31%
»%
«I
100
70
00
61%
33%
06%
17%
37
69%

VA
«0%

i
68Vfa
92
86%
34%
81
63

104 Vi
'<?%
00%
04%
33%
97
18
37
70
31

111»% 116%
12% 12%
28%
92%
33%
m
21
42
02%
21
?·

28%
93%
33%
IOS
21%
42%
»2%
.22%
40%

CLOSING BOND QUOTATIONS.
If. f?. refunding 2s. registered....1'JJ»U. B. refunding is, coupon.W4H
If. K. 3·, registered.Ä
?. ?. 3s, coupon..'.Em
V. H. New 4s, registered.???If, H. Now 4h, coupon. 1>'/»
1G. 8. Old 4S. registered. 1£>'?ti. S. Old 4s. coupon...«.....*.««·· W<W
American Tobaieo Is, certificates. 7.IÎ0
American Tobacco «e, certificates.112
Ateliijion eencrftl. 4s...·..',..>. 103%
«Uchisou adjustment 4s.,.,.......... «tow
Atlantlo Coast Lin« 4s... 102
Haltlmore and "Ohio 4s..« 1WJ4
Baltimore and Ohio 3Hs. W«f
Contrai f»f Georglu us. 113%
Cenimi of Gwrgta 1st lac. j".Central ot Cîeornla Sd lnc. «J
Cbwapeake and Ohio l'An. J«1
Chicago and Alton 3%s..'.i. 3-\j
chlcttR-o, Ti. and Qulncy now 4s.10»%
Chicago, It." I. and Puclllo 4H".. »1%
CbltïiEO, ft. I. and Pac. col. 6. »d

Cl, C., C. and Bt, Louis Ron. 4ß.10.1
Chicago Terminal 4s. 09
Colorado Midland 4s. 74%
Colorado and Southern 4s. '¦>'-

Cuba Or, certiorate*.·.. JOJ',1
D-nver and Hlu Grande 4a...,101%
Distillers' Securities Ce. 73%
Brie prior Han 4s...-..;. 101%
.'¿ri'» Conciai 49. '¦>-
Fort 'Worth and Dériver ,C|ty irrte.,,..... ill
Hacking' Valley 4Hs....¡.'....lOOVi
Japan Ch, certificates. 07%
LouIhvIII») and Nashville Unified 4s.103
Manhatlaniioa «old 4e...,. 106%
MtVclcun Oentnil
Mexican Central l«t înc.·.
Minn, and Hi. Lours 4s.
Missouri, Kansas and Texas 4s,
Missouri, Kansas and Texas Ms.
National It. Iti of Mexico con. 4i
New York Central gen. 3V4s.
Now Jersey Central fien.

2S
1»%

101
S7
82
103%
íaiíí

NorHicru, Paelflc 4a.G..103%

? Northern Pacino 3s. 77%
Norfolk ami Western eon. 4s...;.1«,3
Orvgon Short Lino rofundlm? 4s......:. D7V4
Pennsylvania conv. ·3%ß. 103
Heading Conerai 4s. 102%
St. Louis and Iron Mountain con. 5s.lie
f».. Louis ami San l/ranclsco fg. 4». MH4
St. Louis .Southwestern con. 4s. 82%
Seaboard «Mr Line 4s.;. SS%
Southern Pacino -Is.·.,'...'. M%
Southern Railway-tw.....'......,. 118%
Texas ami Pacino Ists.:.......;. 120%
Toledo, St. L. and Western 4s.. 64
Union PtM?fnc 4a.'.»..... 105
Union Pocilio coav, +s.'..116%
U. 8. Sfool 2d 0a. 93
¦.VtLbaJfh 1st».;. 118%
Wabturh Dob.· Bs. 6:%
Western Md. 4s. 03
Wheeling and -Lulio Krlo 4s. 1(5
"Wlscon Central- 4s..'.," »H6
.M. on«I O. Collateral Trust 4s. «7%
Central of Georgia'3d' Inc..;......;'.. ??

December .7.os 7.0S . 7.08
Spot cotton closed qulot;middling uplands,

7.00; middling gulf, 7.25: «îles. 81 bales.

Cotton, f|ulet; middling.7.00; net receipt«', 223'
bales; gross receipt*, 1,019 bales; sales, 81
bale«; stock. 86,970 bale«.
Tot«! to-day at all i«arts.Not receipts, 32,637

bales; export lo fJreat Britain, 6.630 bales;, to
Branco, 7.1-12 bates; to tho Continent,· 1,000·
bales; «lock. SS9,297 bales.
Consolidated at all .ports.Net receipts, 83*,519

bales; export to Great Britain, .19,779 bale»; to
France, 7,113 bales; to tho Continent, f>3,610
bales;
Total elnce' September 1st at all porti.Net

receipts, 0,473,900 bales; export to Great Britain,
.r.a&S.OtS bales; to France, 012.073 bal«·«; to th«
Continent, l.ttW.ÔSO bale«; to Japan, $l,X0
bales; to Mexico, 17,740 balee.

RICáilÓND rjRODÜCB MARKET.
(Corrcstcd dally. Unless otherwise stated these
.(juotatlons are wholesale-price.).
DRESSED 1OULTBY.Turkey*, choice, per

.pound, undruwn, I6"|il7c.¡ fair to· good, per
pouml, undrawn. IBir-líc.; ducks, choice, per
pound, undrawn, lift-ile,; fair, to good,., per
pound, undrawn, Oil 14c. ; geese, choice," ?"«t
pound, undrawn. lîlï'iKc.; fair to good, pound,
undrawn, Ofifltre-'; chickens, per'-pouhd:'çho1c«','
undhtwn, llslrU'c'. ; Mir to good, per jxlunU, un¬

drawn, lO&llc; hens,''choice,· per poundr un¬

drawn, llij-lic.; roosters, choice, per pound, un¬
drawn, 7Sec. Drawn poultry, 102c per' pound
¦higher than undrawn. Market active.
LIVE POULTRY.Turkeys, per pound, 13SP

13c. ; chlckene, per pound, 12C13C. : hens, per
round, lie.;, ducks, per pound, 115?2?.;
roosters, each, .,%i/-3Jc. ; geoee, eaoli, &0©7ôc. ;
guinea«. 2«c. each.
OAME.Wild turkeys, per pound, 14315c.·,

partridges, large, per dozen, Î1.768 '.'.00; phoos.
ant», each,'60c.'; rabbits, HSlOc. each; squir¬
rels, each, 3ffCc. Season will be out January
31st.BUTTER.Choice family packed, por pound,
lS-JlSc. fancy dairy packed, per pound, ISO l»c. ;.
choice dairy packed, per pound, 17SlSc. ; choice
store packed, per pound, J5ö16cl; medium, per
pound, lifllóc. ; common, per pound, lOQUc.;
choice yclluw rolls, per pound, lCfflSc; mixed,
white nnd yellow, l3®líc. Becclpta heavy.'
EGGS.Crater, nearby, freali laid, 32c, ;

crates, other sections, 22c.; barrels.: and boxe«,
" MISCELLANEOUS.Dressed hogs, choice, C'iji
6u.c. per pound: dressed hogs, lurgo, per pound,
Oßücj; chino and spare rib«, per pound, 7c;
sausage, per pound, SfiOc.; chestnut«, pound,
Set .dried apples, bright., per pound, S'/iOlc;
dried peaches, peclod, per pound, -12013c.:
black-eyed peas, per bushol. ?.????.?; beans,
small, white, per bushel, Jt.705il.8O; onions, per
bushel. C69T7.5C.
LIVE STOCK..Veals, choice, per pound, 0V4Q

To.; veals, fair to good, per pound. 6q¿Vic¡
veal», runners, per pound. 4©ic; sheep, fair to

prime, per pound, 2",î©4c. iambs, fair to primo,
per pound, 4iJ5Vic.¡ cattle, fair to pr.me, per
pound. L'íjóc. hogs, fair to prime, per pound,
iV-tMíic. '

FLOUR.Winter Hup«yrlor, $tft-L2a; wlntor
.extra. $4.50*if 1.75; wlntor clears, ?>.608·5.75: win.
ter straight, }5.75Q*.9"i; winter, patent, »Ì20QB.«,
Buckwheat, per pound. 2)i#Jc. Cornmcal, city
sacked. ?????',?a. : country bolted, sacked, 62Hy
Cue. Mlllfeed.Shlpaluft, per ton, $31.60322.90;
bran. I19.W4Î31.00. ¡Poultry market In better, shape this week.
Becelpls light and demand very good.

Other Produce Markets.
NEW YORK. Jan. 24..FLOUR.Steady with

fair trade. Bye Flour.Qulot. Buckwheat
Flour.Dull. Cornmcul.Steudy. Byo.Nomi¬
nal. Barley.Dull. * ;
Wheat.Spot steady, No. 3 red. $1.25 f. o. b.

aflout. Options opened easier, hut ruled Irreg¬
ular.· May closed at $l.lt*ji¡ July, S1.02'i; De¬
cember, 95VÍC
Cora.Spot steady; No. 2, 65iso. Option»

clcsed.net unchanged und steady. May closed
at Mule. Outs.Sport barely steady; mixed
oats, 2C'ii'33 pounds, aG'a<öa7o.
Hecf.Steady. Cut Meute.Quiet. Lard.

Firm: Western «teamed, $7.23; refined, rtrm;
Continent, {7.23; compound, »4.7566. IS*,"·. Pork-
Steady: mess, ?13.?5'13.7G). Tallow.Dull.
Rosin.Steady; attuinoli, common to good,

13.8714. .,¦'¦.¦-¦'·¦¦¦'·,
Coll'ee.Spot, quiet. KuturoH closed not de¬

cline, 5310 points. Sugar.Raw, nominal: re-

llncd, stonily. Bice.Steady. Molasses.Steady.
IlutUir.Sleudy and. unchanged. Cheose.Firm'

and unchanged. Bggs.Strung and unchanged.
Potatoes.Eu*y; Long Island, $1.7602.00; Stato

and Western. JI.ft1i31.50; Jersey sweets, 12Í/3.75.
Pituiut«.Firm; fancy uundplckud, olitieVio. ;
other domcBtlc, .l'.iíiSVíc Cabbages.Easy; Mot
Dutch, per 100, »'.'íra.Ofl. Cotton.Uy steam to
Liverpool, lSïj 15c.

/ ????s???, ILL·,. Jan. ¿l.-Fo'er of develop.
in. nt« in thu Russian eltuatlon rustrlotod irado
in wheat to-day.· The result was a decline of
'.k'áUe. Coin and oats ate down UtfUe. ; pro»
visions are up »V '?3'??. ,·»,
The leading futures ranged· as foilowe:

. Open, High, Low, Close.
WUEAT-No. 2.
May .tl.ll't 1.151» 1.14*? l.Wi

' July . 9Sï» W/j BS'.i Ml»
CORN-No. ¡*,
Jan. tV, -12Î8 42'i 4'.«t
»ley . 14";» 1.*. 11*^ i\V,
July. ¦II1.« 401Í »Ioli 15'i

OATS-No. 3. -

Jan.· 30V1 »Hi 301i Wl
May.. »«» îxiÏH non ao»i
July. sol» wi« 30Í, 3?·?

MESS l'ORK-Per bb!.
Jan. ,....;. .... 12.87','a
May .,.13.1-3 13.10 12.»}/ ]8,071<j
LARD-Per 100 lbs. ' V

Jan., 11,85 ntm C.Sñ O.IM
May . 7,05 7.10 7.0S 7,10
July .7,lWj 7.S.»,i 7.17W 7.S21Î,
RUOBT RIBS-r-Per 100 lb*.

¦Inn. 0.7«)

."May .'...8.871Í 0,02',-i «·871(? 0:ü2',¿
July ..·,.'.... 7,00 7.05 7.00 * 7.05
Cauli quotations wero as folIowa: FLOBit.

Eaeler. NO, J-sprlng wheat,' 81.153*1. lu; No. 3,
»liil.'IBvNo. II'· red,· tl. luttai, J8H, No. 3 coin,
4!i?iu. fO. '<* yellow, 4.3o. fío, S oats, 30'Ag, No,
3 Ahltu, 3?."4·»81?*··i ?«'· 3 white, »le. No. 3
rye; 75®75·.!??,"???<1 feeding barloy, 37c? fair to
choice nia It Ins, 13@18o. No. 1 llaxsucd, fl.ir,;
No. p. nortJi-rVostnru, Î1.2B4; prime Tlnuthy
sued, J-B18S.7Ó. .»less pork, per barivi, ÌI3.SÌ14©
W.IW* |a«l, per J Oil poun/le, fO.90;'short ribs
sides (loose), 'l*u.¡K)#t¡.75¡ «hört clear alile") (Lux-
(.li). ??.???ß.?d. Whiskey,.basia /of high win is,
J .23. Clover, contract- guide, *12.75. Butler.
Quiet; iTeamerles, ??f????.; dulrlesi Ig'nïiu,
Cheeüo.Quint at 13013e, Eggs-Finn at ??????«;
i'aens luolude.' .^tfilc;; <li«sts, 23c.¡ prlpiu llrats;
27c.; e^tltis, 29o. »..

*' flALTlMORK, Mil,, Jnn.
' 's4.~FI,OUR-F,as-

ie|-i ululai· mitent. ".'i.li'l/US.',. Wheat-Quiet;

spot, contract, tt.14%81.14Vi; January. il.U'Aífi
LUÌ', Boutheni hy sample, $1401.14. Corn.
Easy; epot and the month; 4<ì?i'iJS0c. ; southern
whlto com, 44?J<il!»T4c. Oats.Dull: No. 2 whir.
3T'4ii37V4c. '.Rye.Dull. Butter.Steady: fancy
Imitation, 228¡EÍc. ;" do. creamery, 30c Eggs-
Finn at 24c. cheeso.Klrm 'and unchanged.
Sugar.Stron«; ami unchanged.

RICHMOND GRAIN* MARKET.
Richmond, Va.,'Jan." 24, 15CC. '.

QUOTATIONS. ¦'·'.
WHEAT. , , .

Longberry (car lots).:....11.19 Q{1,20
Mixed (car lots).1.19 0)1.20
Shortberry (car lots).1.19 8> 1.ÏJ'
No. 2 rod (car lots). 1.20
?'a. bag lot«.1.10 & 1.19

CORN.
White, Va. bag lots......... BO ijl 63
No. 2 whlto (car lots)..-...;...... 52 4j) ·'62%
No. 3 while (car lots)....,,.;..,. SH4«sP SS
No. 2 mixed (car lots)..... 5t%@ S2
No. 3 mixed (car lotsi. 61 ?> 61%

OATS.
No. 2 mixed (car lot«)....,..· »ß 8> 3>J',îi
No. 3 nilx*d (car lots). 35%© 30
No. S white (car lotsj., 37 & 37%
No. 3 whlto (car lota)',.. 86 ÍP 37
Winter soed. 4« & 43

RYET~.:.".7rr.vr;,.;...";..;...·;......... 80·;©'7",?5~·;
« CATTLE MARKETS.

R1CI1.MOND LIVE STOCK MARKET.
(Sales at Union Stock Yards.·)

Richmond, Va.,'jan. 21, 1303.
There was a very good run of calilo on tho'

market. Rest steers sold nt ¿f/GVi«!.... inenlum
lo good, 4íM%c. ; common to fair, 3%if4e. ! dry
cows, 2%{,·2%?., extra /at young cows. 4c;
bulls, '2Vtff3%c,, heifers, SfHîic, as to «|uallty
and weight.
Good run of hogs and sold from 4.S0i<ec.
Very fow sheep and lambs, Pat sheep.soiling

at ¡.'¿©tic.: medlutn, 483c.; Iambs, C%Sr7c. ;
buck«, 3V4j4j!.|%c. : fresh crows, $23??4?.?0 : veals,
6ö7'/4c. common to fair butcher cattle scarce.
Prospects good ou all elook.

CHICAGO, UtvL., Jan." 01.-CATTLE.Re¬
ceipts, ß,??? head. Market steady. Good tu
primo steers, $?·0»ß*·??: poor to modlum, }3.9tíj
G,.??: Blockors und feoders, $2.30«I.16; cows,
si.2Siil.40; heifers, $280.00: caline)««, «.2582.63;
bulls, $!.10©3.90; calves, t2.7Sit7.00. Hogs.Ro¬
celpts, 26,000 head. Market strong. Mixed and
butchers. «.SOíj-l.fiO; good to choice, heavy,
?f.S0fM.S7%; .rough, heavy, $1.11084.70: light,
$1.6084.75: bulk Of sales, $1.70f4.50. Sheep.Re¬
ceipts. IS.OOO liciul. .Sheep «trong; lambs weak;
good to choleo wethers, J4.9SÛ0.K»; fair to choleo
mixed, $481.is>; native louihs, {0.7537.05..

NEU' YORK, Jan. 24..BEEVES.Receipts,
0.228 head. Nothing doing; feeling steady.
Calves.Receipts, 152 head. Veuls steady; no
choleo offered. Common to good, $580·00; barn¬
yard cajvos; 13.60. Dressed calvee steady.
City dressed venie, 9044c. por pound; couniyr
dressed, 6812%c. per pound; dressed barnyard
and fod enlves, 6ii>7c. per pound. Sheep and
J.ambs.Receipts, $3.10. Sheep steady; no primo
ahuop here; lambs steady to"1 stron»?. Sh/op,
«M.&OjjO.fiO; yearlings, $6.2S; lambs, Î7.15SÏS.U0.
Hogs.Receipts, 4,477 head. Feeling firm. Staio
hogs «luotod at $5«C25; mixed, Western, fi.60.

MISCELLANEOUS MARKETS.

'PEANUT MAUKIST.
(Rcpartod by Rodgors, MoOabo «t Co.)

1'ETICRSBtJRG, VA.. 'Jan. 24..PEANUTS.
Spanish.Market steady at S3o.; receipts light.
Virginias.Market Urin at 3)i(jWe, for fancy
stock; machino picked, 27»83Hc, ; s-holllng
utock, 283c.

DRY GOODS MARKBT.
NEW YORK, Jan. 24..Buyers continuo to

piirchBiO dry goods conservatively, and tholr
Ideas seemed to cliango but llttlo with regunl
to rovlHlor» in prices. On tho other hand tho
seller continues his nttltudo of Independence,
and In many linea ho Is so well conditioned
that this attitude Is fully warranted. Jobbers
crpurt llttlo Incrcaso in store trudc.

NAVAL STORES.
WILMINGTON, N. C. Jan. 2I.-SPIRITS

TURPENTINE-.Quotod at 61,ic; receipts, 17

(ttske. Rosin.Flrní at $2.45; receipts, IDO bor¬
reis. Tar.Firm "at/ $1. CO; receipts, :>5S barrels;
crudo turpentine Arm at $2.8083.70; »relpto,
28 barrels,
S.VVANNAH. ??., Jan, 24..TURl'ENTINE-

Flrrn at 62c. reeolpU, 134 caslcs; sales, 06 casks;
shipments. lC2<raeks. Rosln-u-Plrm; receipts, 2,-
2B2 barrels; salee, 1,644 .barrels'; shipments, 'JX
'barrels.
CHARLESTON. S. C." Jan.' 24.-TÎRPEN-

Tl.NE AND ROSIN.Nothing doing.

COTTONSEED OIL JURKET.
NEW YORK, Jan.·· 25..Coitrjnsfsod oil easier

with an active trade. Prime crude, f. o. b.
mills, 1ß8>?ß«,!??. ; prime eunutior yellow, 23%®
2-IK-c·; ofl.summer yellow nominal; prime white,
2782SC : primo winter yellow, i7%fl'28c.

MARINE INTELtïiGENCE.

PORT, OF RICHMOND., JAN. 24, 1905.
ARRIVED.¿.r. ¦'"¦.¦- .,'

Steamer Brandon., llaroey.Norfolk, merchan-
dl»o und passengers, Old .Dominion line.
Steamer· ,-Pocahontas, g Gray»?. James , itlve»

landings and Norfolk, merchandise and p«n«n-
gers, Virginia. Navigation 'Co. .¦'._·>.;.,! .."«,.
Steamer. N. W.. A.. Cobb«. Itàkcr, -James

RlvJ6r,. wcxxl, -Tamos River Wood' Co..
Schooner 1 Dont Know, Lorklä,·.'Wcyonokb.
Va,, light. .'-"--

-': SAILED. '¦-¦ ..:
Steamer Brandon, liarney, Norfolk, merclmn-

dlso and passengers, Old .Dominion tine.
.Barge Atlantic, Reich, James, River, light.

PORT NEWPORT NE"WS, .JAN. 24, 1905. v

ARRIVED. ¦··.

Steamer Ecclesia, New York.
Rargc Texas, Boston. ·-·

Rargo' Q. R. Skollleld, Boston.
Barge Ohio, Boston.

SAILED. .""-'
Steamer Ceylon, New York.
Schooner Jane Palmer, Boston·,-
Schooner c, M." Moirahan, Savannah.
Schooner James B. Drake, Portland,

FINANCIAL.

g* f\ Will rent, for,'ono year, a

Il II deposit box" lii our vault,
, \j \J large enough to· hold tho

valuable papers'and Jewelry
of persons of moderate means.

Larger boxes at $5.00, $10.00, $15.00,
and $20.00.

First National Bank.
W, M. HABLlS'lUiV, «rrciltiUnt
W. M'. ADDISON. Caehlir.
O. S. ???t??, Aestatant Cuhler.

NATIONAL BANK OF VIRGINIA
Cap ti al, .Fully Paid.;......1600,000
Surplus and Undivided Profit·... .1180,000

ACCOUNTS SOLICITED.

Business and Personal Accounts
Solicited by

State Bank of Virginia
IM E.MalnSt., Richmond,Va.

CHARTERED IN 1832,

Virginia Fire and Marine Insurance Co.
OF RICHMOND, VA.

WM. H. PALMER.President.
W. 11. MCCARTHY ........ ....,. .Secretary.
J. MARION LEAKS.Special Agent

Insures Against Fire and Lightning.

By IVislKt.Mit aud Syat011mlio Suvingt
The "Provident" WHS Help You.

All nume received: Internist ullowcd from Jlrut
ûay, uni! compounded eeniMiuiuiilly.

Wall deposit» also rccelvo our prompt and-oare«
ful attention.. Write for purtlculius.

(Ill 13. ??????? Streot,
S. C.AUK8KI4 \

¦¦¦¦¦¦:· President.
W, QRAY WATTSQN,

Cashier.

To the Holders ot Voting Trust Certificates ot the Seaboard Atr Line Rattmyi
At the request pf the Board of Directora of your Company and of a majority of the stock, the an*

dcrsigned hâve consented to act as a. Committee to bring about the consolidation of the Atlanta aftd
Birmingham Air Line Ralway'atid the Seaboard and Roanoke Railroad Companies with the Seaboard
Air Line Railway.

It is proposed in conjunction with and as part of the Plan to provide funds to be used toward
liquidating the floating debt of the Company, for improvement·, betterments, extensions and othtr
corporate purposes, , '"»']',..'·

SUMMARY OF f>LAN.

AUTHORIZED CAPITAL OF THE CONSOLIDATED COMPANY.
First Preferred Five Per Cent. Stock. ......... è.,.....,.. .... ...... $18,000,000
Second Preferred Non-cumulatve Six Per Cent. Stock...«...!«. 18,000,000
.Common· Stock .......................'.. 36,000,000

The First Preferred Stock is'to be preferred both as to principal and dividends and non-cumulative
for five years from July 1, 1905, but thereafter cumulative. It is to be redeemable at the option of the
Company after three years and convertible at the option of the holder into Second Preferred Non-cu¬
mulative Stock at par.

The Second Preferred Non-cumulative stock is to be redeemable at the option of the Company at

no per cent, after three years, provided tho First Preferred Stock shall have been redeemed or con¬

certed.
The amount of the Second Preferred Stock may be increased for the purpose of the conversion of

the First Preferred Stock.
Each share of stock irrespective of class is to be entitled to the same voting power. .

BASIS OF EXCHANGE OF SECURITIES. /

(a) Each holder of one share of Preferred Stock of the existing Seaboard Air Line -Rail-way shall*
on payment of $12.50 in cash, be entitled to receive in exchange for such share and said cash pay¬
ment $12.50 of newFirst Preferred Five Per Cent, Stock, $75 of new Second Preferred Stock, and
$12.50 of New Common Stock. '.

(b) Each holder of one share of Common Stock of the existing Seaboard Air Line Railway shall.
on payment of $12.50 in cash, be entitled to receive in exchange for such share and said cash payment
$12.50 of new First /Preferred Five Per Cent. Stock and $87.50 of Common Stock.
A Syndicate, which may include Stockholders, Voting Trustees and Directors of the Seaboard Aîr

Line Railway and of the New Company, the depositary and members of the Committee, will be or¬

ganized to underwrite the above cash payment in consideration of the assignment to It'of $13.50 of new,

first preferred stock and $12.50 of new common stock for each share of existing Seaboard Air Line Rail-.

way stock with respect to which it shall be called upon to make any part of such cash payment.' Thei

Syndicate may provide for the cash requirements of the consolidation. No commission shall be paid to

such Syndicate or its Managers. The cash payment shall be made in five equal installments payable at

such time as shall be prescribed, at intervals of not less than 30 days. Each Depositor who shall fail or
omit to pay within the time prescribed any installment of said cash payment, with respect to any share
of stock represented by a certificate of deposit held by him. shall be conclusively deemed to have au¬

thorized the Committee to assign to the «aid Syndicate, from the stock apportionable, on payment of

$12.50, to such share under the plan, new first preferred stock of the par value of $13.50, and new-com¬

mon stock of the par value of $12.50, upon the Syndicate paying, or agreeing to pay, all installments
unpáidon -such1 share. .· ¦'.'»'¦'·".

DISTRIBUTION OF NEW SECURITIES.
.Tlic Plan contemplates the issue on.the consolidation of the following securities:

First Preferred Five Per Cent Stock...........,.......,,,....., $ 7,635,000
Second Preferred Non-Cumulative Six Per ce;it. Stock............ 17,923,350
Common Stock..........'............,. ............ 35,976,930

There will be in the treasury of the Company, pledged to secure thè issues of Seaboard Air Line ?

Railway bonds: . .. '.·.

;Common Stock received in exchange for Atlanta and Birmingham
Railway stock of the par value of......,........$ 305,000

Common Stock received in exchange for Seaboard and Roanoke
Railroad Company stock of the par value of...rf «?,.·..,*'*;.. .;.·¦;, 225,000

There will be unissued, available for the needs of the Company:
First Preferred Stock..,,.. $10,375,000
Second Preferred Non-Cumulative Six Per Cent. Stock.... »....., 76,650
Common Stock«.,.·...............^.........?·..?«*.·'··.·· ..·'···*· 23>07°

No part of such unissued First Preferred Stock shall be used except to provide funds for corporate
purposes, nor at less than par, nor unless the Board of Directors of the new Company shall authorize
such issue.

VOTING TRUST.
The present voting trust agreement may be wholly or partly dissolved and. a new voting trust

created, limited in duration to a period of not exceeding five years, to Trustees selected by the Com¬

mittee and with the right to any stockholder of the new Company to deposit his stock under the new

voting trust. - .-·. ,
·

The Committee is to act without compensation.'
Holders of the stock and voting trust certificates are hereby requested to deposit the same endorsed

in blank with the Morton Trust Company, which has agreed to act as depositary, at its offices, No. 38
Nassau Street, in the City of New York, and at its agent the Continental Trust Company, at Balti¬

more, Md., not later than February 15, 1905, after which date the Committee reserves the right to

refuse to receive such deposits. \

Application wijl be made in due course to list the certificates of deposit, which will be issued on

the deposit of voting trust certificates, on thè New York and Baltimore Stock Exchanges.
Copies of the Plan, of which the above is an outline, and of the Deposit Agreement, may b« had on

application to the depositary and from the Secretary of the Committee at the address given below.

A copy of the Plan and the Deposit Agreement signed by the Committee is filed with the Morton

Trust Company.
Further information as to the Plaa or the property may be obtained 0» application to any member

of the Committee.
Dated New York, January 14, 1905.

THOMAS F. RYAN, Chairman,
JAMES A. BLAIR,
ERNST THALMANN,

.
· JAMES H. DOOLEY,

JAMES BYRNE, T, JEFFERSON CQOLIDGE, JR.,
SAMUEL UNTERMYER, C. SIDNEY SHEPARD,
FRED'K B, VAN VORST, ,

S. PAVIES WARFIELD,
Counsel ; Committee.

, ,·
N, S. MELDRUM,

.'"./.'Secretary,
.'''- ': "..·' "*·' ¦·-· '38 Nassau Street.

Xîew York City;.


